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One of the indicators, if it can be considered as a
pointer to the reforms on anvil is the control of Rupee
vis-a-vis dollar.

This government, if it wants to give the economy a
new direction, would have to shift the focus from
exports. Some of the recent reports from UNDP and
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President's Message:

May this Diwali bring in tons of good
prosper i ty ,  and,  May Success and
business bloom for all of us!

Undoubtedly with the change in guard at the Centre,
prospects of revival of economy, for the better, have
started to look up and there is undoubtedly great
measure of buoyancy prevailing in the Trade. Hopes
and aspirations of seeing good times, good tax reforms,
good  t rade  po l i c i es ,  cu rb ing  co r rup t i on ,  good
governance and other positive changes are very high
on expectancy list.

NEW INVESTMENT PROJECTS
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How much of this wil l  be translated into reali ty and
action will be known in coming months, but, certainly
there is a signif icant visibi l i ty in change in att i tude
and indications are on the positive side. One has to
give this government at nine to ten months to get a
grip on the sordid state of affairs left behind by the
previous regime, and, to clear the solid mess.

ESCAP IUN Agencies] have called upon al l  developing
economies to  sh i f t  focus f rom expor t -or iented
economy. The UN agencies aver that the focus on
exports has not helped these economies. lt has made
their imports expensive and led to inflationary trends.

Buying imported goods will become a very dear, if
the rupee is allowed to fall. The country would have
to eke out precious foreign exchange on imported
goods, and the returns on exports would be neutralized
by the huge fat import bi l l .

0n the contrary, a stronger rupee would reduce burden
of  o i l  market ing companies (OMCs),  nuc lear  and
alternative power agencies, and this ivould reduce
fuel and transportation cost. lt might usher in a lower
price regime. For decades now, it has been a fact that
fuel prices have been the mqjor reason for high
inflat ion and sett ing inf lat ionary trends.

The automobile and other industries which are largely
reliant on imports would get a relief as their cost of
operations would substantial ly come down. l f  the
rupee appreciates, the cost of investments, too, would
come down.

More than anything else, there is a dire need to put
any end to the roller coaster ride of the Indian Rupee.
It is high time that the Rupee is pegged at reasonable
levels and monitored to ensure that there no more
slide, that too, steep, as in the past.
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The progress and growth of any economy rests largely
on the control of its currency and in ensuring that it
is kept under t ight leash protecting against any
possible threats of tumbling!.

Prqjections for imports of Liquid Bulk, particularly of
Edible 0ils, Petrochemicals, Denatured Ethyl Alcohol,
Crude Oils, and few other l iquid bulk cargoes are
buoyant. For the next five years the imports of these
cargoes is expected to be in excess of over Millions of
tons per  annum. These impor ts  are and wi l l  be
inevitable. Hence, it would be more prudent to ensure
that the Rupee stabilizes at very reasonable levels,
to make the imports more viable and help in reducing
costs vis-Zr-vis curbing inflation. There has to be a
mandatory shift of focus from looking at foreign
exchange earnings and weakening of Rupee from the
perspective of Exports only,

Also,  need of  the hour ,  is  to  eradicate a l l  o ld
antiquated systems of age old practices and procedures
i n  t h e  c u s t o m  a n d
Excise depar tments.
There is a drastic need
to revamp and re-model
the  en t i re  work ing
a n d  o p e r a t i o n a l
mechanisms at Customs
and Excise. Trade and
trade related activities
have to be de-linked from smuggling, narcotics, arms,
ammunitions, gold, silver etc. There should be a totally
separate ministry for e.g. Ministry for EXIM Trade,
which will have the holistic composition from Shipping
Ministry, Commerce, Agriculture, Finance, Health and,
which will set uniform rules, uniform scale of rates,
procedures and operat ional  manual  and wi l l  be
uniformly applicable at al l  ports. This wil l  signif icantly
help in reducing prevail ing anomalies and miss match
at different ports with regards to scale of rates,
procedures, classification, valuation etc. Moreover, it
w i l l  a lso ensure level - lay ing f ie ld  as far  as the
transactions costs are concerned.

There is also an immediate need to bring the Shipping
Agents under regulation to ensure that tariffs are not
abused and misused and allobnoxious levies are done
away with.

The intervention of State Governments in imposing
any taxes/levies [Like Stamp Duty, Octroi, etc] on

EXIM trade, being carried out through Ports in their
States,  should be d ispensed wi th  and,  l ike the
collection of Customs and Excise duties, practical and
pragmatic formula can be worked out to ensure that
States get their due share from the Centre from the
overall earnings accrued thru' Exim trade being carried
out in respective States, it will be a win-win situation
for al l .

Coming to OUR OWN Maharashtra State, it is a
blessing that we have the same government as at
Centre, In order to facilitate Exim business and boost
the economy of the State, with this new government
at the State, too, it would be interesting to see if the
draconian 0CTR0l is scrapped and also the STAMP DUW
on lmports is instantly abolished. For, this Government
will have to compliment the one at Centre and Mumbai
being the financial capital of the country, it would
prudent to boost business prospects in the Port city
of Mumbai!

0ct ro i  has been the
s t u m b l i n g  b l o c k  i n
progress of the State's
economy,  bu t ,
ironical ly, and due to
obvious and pol i t ica l
reasons, the previous
reg ime  igno red  the
pleas and protests from

the Trade and business houses, and continued with
imposition of these draconian levies despite the flight
of trade from Mumbai and JNPT to neighbouring state
run por[s. What a tragedy! Will this new government
wake to this fact and arrest the flight of trade, and
will this government come out with attractive schemes
to woo the trade back??????

We at AILBIEA, wil l  be taking up the issues of 0ctroi
and Stamp duty with the New Government at the State,
once i t  is  s tab i l ized and we are conf ident  that
something positive will emerge in coming months.

Also, proposals are being worked out to be sent to
the Finance Ministry for revamping and remodelling
the Customs and Excise antiquated procedures.

Please stay tuned with us and gives us your valuable
feedback.  Your  va luable suggest ions and t imely
feedback to help us serve you better.

Jayant Lapsia



Supply Ghain India Summit - 13-14 November 2414

Supply Chain lndia Summit is an opportunity to be a part of the discussions on key aspects such as issues

& challenges, the legal framework, the latest technological innovations and most importantly the growth

prospects in supply chain in India. The forum wil l  emphasise on infusing the global supply chain model into

the lndian supply chain parameters and creating a new system of delivery.

The summit wil l  host global supply chain professionals who wil l  explore on the opportunit ies that are present

in India that boasts to be the 5th largest supply chain network of the world. AILBIEA is the support ing

sponsor of the summit.

Supply Chain India Summit, is one of the largest cross industry supply chain conference, which will host to

global attendees from the following industries and profiles.

Supply Chain

Supply Management

Logistics

Distribution

Operations

Manufacturing

Planning

Forecasting

Replenishment

Fulfil lment

Inventory

Purchasing

Sourcing

Transport

Procurement

Material

.  Pharma /  Medical  Devices . Hi-Tech

.  Engineering .  0 i l  & Gas /  Chemicals

. Automotive . Production

. Plastics . Telecoms

. Process Management .  l T

. FMCG . Banking

. Food & Beverage .  Retai l

.  Heavy Engineering . Real Estate

. PerformanceManaqement. Textiles

Government bodies, Associations,
Authorities from:-

. Por[s

. Airports

. Aerospace

. Defence

. Road Transport & Highways

Explore the upcoming advancements on the technological front

Network with industry stakeholders, e,xperts, associations, Government bodlql

Learn the important factors - in the making of a competent supply chain

Understand the scope of the Indian supply chain

lnteract & network with solution providers associated with the supply chain industry



MALA 2014 has the fraternity enthralled

At one point during the Maritime And Logistics Awards
(MALA) 2014, held at Hotel Palladium here on Friday
(September 12), delegates were standing at the back
and sides of the packed hall ,  wait ing for addit ional
seating arrangements to be made. That was the level
of interest and excitement for the fifth edition of
this popular awards.

I t  w a s  a  n i g h t  o f
celebrati ng excel lence,
a p p l a u d  i  n g  t h e
performers, and giving
standing ovations to
those who have shown
the way to others in
the  sec to r .  Awards
were given out in over
45  ca tego r ies ,
competitive and standalone, lt was, undeniably, an
event to remember.

Among the others who expressed their views in the
pre-awards session were Mr N. N. Kumar, Chairman of
JNPT, Capt. Deepak Tewari, Chairman of CSLA (lndia),
Mr Ramesh Ramakrishnan, Chairman of Transworld

Group, Mr Michael van Toledo, Head-Logistics Cluster,
Port of Amsterdam, and Mr David Barrett. Education
Manager, The Institute of Chartered Shipbrokers,

Also present on the dais were Mr Gautam Chattefee,
Director-General of Shipping, Mr A. K. Rakesh, VC and

CEO of GMB, and Mr
Adarsh  Hegde ,
Executive Director of
Allcargo Logist ics.

Key trade associations
were felicitated, and
so was the awardsjury
headed by Mr S.  S,
H u s s a i n ,  f o r m e r
Chairman of JNPT.

Prior to the CSR award.
Mr Adarsh Hegde,  cont inu ing wi th  the in i t ia t ive
launched in MALA 2013, presented a cheque of a
significant amount to an NGO on behalf of Allcargo's
Avashya Foundation.

A detailed report and pictorial feature on MALA 2014
wil l  appear later this week.

Maritime & Logistics Awards - MAU 2014 at Hotel Palladium

India Hazmat & Liquid Bulk 2014 on Dec. 4 in Mumbai
The various facets of transportation, storage and
handling of hazardous and liquid bulk cargo, be it
operational, safety-related or regulatory, will be in
focus at  the Ind ia Hazmat& L iquid Bulk  2014
conference scheduled for Thursday, December 4,
2014 at The Hyatt
Regency ,  Sahar
Airport Road here.

0 r g a n i s e d  a n d
m a n a g e d  b y  E x i m
India, the event's well formulated and dedicated
sessions wil l  dwell on a range of issues impacting
the specific cargo sectors, and seek to suggest
solutions. This will be facilitated by some of the
leading industry stalwarts and professionals, from
the foremost domestic and international companies,
participating as moderators, speakers and panellists.
Specialist cargo handlers, equipment suppliers arrd
operators, surveyors, lashers and packers, and, of

course, importers/exporters and regulators will be
expressing their views and also interacting with an
equally learned audience (that generally graces all
Exim lndia events).

A highlight of the conference is that it has the
I n d i a n  C h e m i c a l
Council  or ICC as the
M a i n  S u p p o r t i n g
0rganisation. ICC is
the apex nat ional

body representing al l  branches of the chemical
industry in India, such as organic and inorganic
chemica l s ,  p las t i cs  and  pe t rochemica l s  and
pe t ro leum re f i ne r ies ,  dyes tu f f s  and  dye
intermediates, fertilisers and pesticides, specialty
chemicals, paints, etc.

Established in 1938, ICC has over the years grown
its functions and offerings to cater to the varying
needs of the Indian chemical industrv.



TRAFFIC HANDLED AT MAJOR PORTS
(DURING APRrL T0 SEPTEMBER 2014* VIS-A-VlS APRIL T0 SEPTEMBER 2013)

Barring Kolkata Port and New Mangalore Port, allthe 10 mqjor ports posted a marginal increase in cargo traffic
for the first six months of the current financial year.

All these ports put together handled 288.48 million tonnes of cargo against 216.86 million tonnes for the
corresponding period last year, marking an increase of 4.2 per cent, according to a data released by the
I ndian Ports Association,

Mormugao led the pack by posting 22.25 per cent growth, followed by Kamarqjar Port (15.56 per cent) and
V.0. Chidambaranar Port (11 .52 per cent).

Kolkata Dock System and Haldia Dock Complex posted a negative growth of 0.86 per cent.

Mumbai Port was pushed to fourth slot and Chennai Port Trust to the ninth. Tonnage-wise, Kandla occupied
the f irst slot, fol lowed by Paradip, JNPT, Visakhapatnam, Mumbai and Chennai.

The country as a whole posted negative growth in iron ore volumes at 22.80 per cent and marginal loss in
petroleum, oi l  and lubricants (P0L).

Mormugao Port and Chennai Port posted impressive growth by handling iron ore, while Mumbai, Paradip,
Kandla, New Mangalore and Kamarqjar Ports handled large volumes of coal.

Duri ng Apri | -September

2014, all ports, barring
Kamarqjar and Kandla,
hand led  40 .6  m i l l i on
Twenty-foot Equivalent
U n i t s  ( T E U s )  o f
con ta  i  ne rs  aga  i  ns t
37 .63  m i l l i on  tonnes ,
representing 6,46 per
c e n t .  J N P T  l e d
the show followed by
Chennai Port and V.0.
Ch idambaranar  Po r t .
V i s a k h a p a t n a m
registered a decline in

TRAFFIC HANDLED AT MAJOR PORTS
(ln '000 Tonnes)
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National Maritime Authority likely to be formed
The Government has reportedly decided to establish the National Maritime Authority (NMA), an apex body
which would ensure unif ied policymaking and effective coordination among the mult iple authorit ies dealing
with maritime issues in the country.

It is expected that the proposed authority would replace the existing Directorate-General of Shipping (DG
Shipping), the agency under the Ministry of Shipping, according to experts.

Given that the global shipping sector is governed by agencies such as the International Marit ime Organization
(lM0), with shipowners and others engaged in sea trade having to comply with rules set by the lM0, and it
being the responsibility of national maritime administrations to ensure these are implemented effectively,
the proposed NMA would benefit the Indian maritime sector as the country needs a stronger maritime
administration, the experts emphasised.

Global Shipping Industry outlook is stable with moderate
EBITDA growth: Moody's
Moody's Japan K.K. said its outlook for the global shipping industry is stable, with moderate EBITDA growth
expected amid continued vessel oversupply. The outlook was previously changed to stable from negative in
Apr i l  2014.

"We expect mid- to high-single-digit percentage aggregate year-over-year EBITDA growth for Moody's rated
shipping companies over the coming 12-18 months," says Mariko Semetko, a Moody's Assistant Vice President
Analyst. "But this growth reflects reduced costs rather than improved fundamentals."

Thejust-published industry outlook "Global Shipping Industry: EBITDA Growth Wil l  Be Moderate as Shipping
Capacity Continues to 0utstrip Demand," reflects Moody's expectations for the fundamental business conditions
in the industry over the next 12 to 1B months.

The supply of shipping vessels wil l  remain higher than demand for most shipping services, says Moody's. Slow
global economic growth and continued deliveries of new vessels has led to a capacity glut, which limits
companies'ability to raise rates they charge for shipping freight, constraining revenue and EBITDA growth.

Moody's expects that this supply-demand imbalance and somewhat stable fuel costs will continue, and that
EBITDA growth will come through cost-cutting measures. These include optimizing cargo routes through
technological means, refueling at ports with relatively cheap prices, operating vessels at reduced power to
reduce fuel costs, and increasingly using newer, more efficient vessels.

"EBITDA growth wil l  come as shipping companies continue to increase operating eff iciencies and reduce
costs, adds Semetko, "Especially as we expect fuel prices to remain stable."

Moody's expects bunker fuel costs to remain around $600 per metric tonne during the outlook period. Bunker
fuel prices have averaged around $600 per metric tonne over the past year and dipped to about $570 per
metric tonne in late September, down from the peak of nearly $740 per metric tonne in 2012.

But freight rates will vary by sector, with container, dry bulk and crude oil tanker segments seeing continued
low freight rates, while product tanker rates could improve modestly as supply is tighter over the next 12 to
18 months, says Moody's. Moody's expects that product tanker deliveries will increase beyond its outlook
period, which wil l  make sustained rate increases diff icult.

Moody's would change the outlook back to negative if there are signs that shipping supply growth will exceed
demand growth by more than 2% or that aggregate EBITDA will decline by more than 5% year over year. We
would consider a positive outlook if the oversupply of vessels declines materially and aggregate year-over-
year EBITDA growth appears likely to exceed '10%.



Ravi Gaitonde takes charge as COO
of APM TERMINALS

Mr. Ravi Gaitonde has been appointed as Chief
Operat ing 0f f icer,  APM Terminals Mumbai
effective 13th 0ctober 2014.

Mr. Rq.lieve Krishnan has moved up to take the
position of Director of Regulatory Affairs.

A snapshot of Ravi's diverse experience in the
shipping, ports/terminal business reveals the
value he br ings to th is role.  He has been
holding senior posi t ions wi th in the group in
India and abroad, notably UAE and Tanzania.

He moved back to India in 2003 to assume
the role of Managing Director, Star Track
Terminals Pr ivate Limited, a jo int  venture
between APM Terminals and the Container
Corporation of India to set up the greenfield
project and operate the Container Freight
Station at Dadri in North India. 0n successful
completion and implementation of the project,
Ravi took up the position of Head of Projects
for lndia.

Since 2008 Ravi has successfully led APM
Terminals Pipavav (Gq.;arat  Pipavav Port
Limited) as its Chief Operating Officer through
a period of growth and improved profitabil ity.

Mr. Pradip K Agrawal, Chief Executive Officer,
APM Terminals Mumbai has informed the
Trade and welcoming Ravi at APM Terminals
Mumbai .
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Krishnapatnam Port expects 50% growth this year

Krishnapatnam Port Company Ltd (KPCL) expects
revenue to grow at least 50 per cent this fiscal, mainly
driven by the zooming container business.

The company, which runs Krishnapatnam deepwater
port in the Nellore distr ict of Andhra Pradesh, had
reported a revenue of Rs 1,200 crore in 20'13-14, up
from Rs 650 crore in the previous year.

KPCLs container business, which completed one year
of operation, is expected to nearly double this year,
while the cargo business is also set to see new heights
with more items being added to the port list.

After takingjournalists for a tour of the port, the top
management outl ined the company's new init iat ives
recently.

The tr ip coincided with the f lagging off of a direct
container ship, INS Kamal of Shipping Corporation of
India, from Krishnapatnam Port to Yangon in Myanmar.
The ship has added to two-way trade volumes and
fits into the country's Look East policy.

"The abil i ty of the port to handle very large bulk
carriers and the huge port infrastructure created,
including a rai lway l ine, have made a big difference
to the cargo business in the eastern India," Chitta
Sasidhar, Managing Director of KPCL, said.

The company, part of the diversif ied CVR Group,
handled about 35 mil l ion tonnes (mt) of cargo during
2014-15, up from 21 mt in the year before. The
container terminal has handled 58,000 twenty-foot
equivalent units (TEUs) in i ts f irst year of operation.

The port also contributes about Rs 1,600 crore to the
customs and excise and Rs1,500 crore to the Railways
last year.

There is no immediate funding requirement for the
port, but the company may yet consider an init ial
publ ic  o f fer ing next  year ,  depending on market
condit ions, Sasidhar said. Spread over 6,500 acres,
the port has container capacity to handle about 1.2
mil l ion TEUs. The company invested over Rs 1,200
crore in the phase one of the port and about Rs 4,800
crore in the phase I l, which is now nearing completion.
There is huge capacity for growth both in handling
the cargo and containers.

Sasidhar said the Group is the single largest port
development contractor associated with several ports.

"We are awai t ing land a l lo tment  to  take up the
Machi l ipatnam Por t  pro ject .  This  would become
another important port once completed as it would
be located close to the proposed capital city of
Vljayawada in Andhra Pradesh."



Maior Ports need single agency for shore handling of ships:
Shipping Ministry
Amid lndia's non-mqjor ports eating into the share of
12 Mqjor Ports, a Government-appointed panel has
recommended ensuring that shore handing of vessels
be done by a single agency to improve the profitability
of centre-owned ports.

"The stevedoring and shore handling of vessels in
Mqjor Ports be carried out by a single agency as far as
possib le , "  a  Min is t ry  of  Shipping Commit tee has
recommended.

Unlike about 200 Non-Mqjor Ports, there are multiple
agencies for shore handling and stevedoring at Mqjor
Ports at present,

" ln fact only about 23 per cent of the traffic of Mqjor
Ports in 2012-13, amounting to about 124 mil l ion
tonnes, which is mostly non-mechanised, gets handled
by stevedores; with 54 PPP projects awarded in the
last two years, this is likely to fall even more," it
said.

A stevedore is the name given to a port worker that
transfers cargo between ship and shore.

lndia has about 200 non-mqjor ports and 12 m41or
ports - Mumbai, Jawaharlal Nehru Port Trust, Kolkata
(wi th  Hald ia) ,  Chennai ,  V isakhapatanam, Cochin,

P a r a d i p , New
Mangalore, Marmagao,
Ennore, Tuticorin and
Kandla.

The Narendra Modi led-
government  has a lso
initiated steps aimed at
"corporat is ing"  mqjor

ports and has started the process for appointment of
a world-class consultant to come out with a draft
report for amendments in the relevant act.

The move is aimed at infusing professionalism in the
mqjor ports in order to make them compete with
pr ivate sector  por ts  as wel l  empower f inancia l
autonomy.

These ports have also been asked to cgme up with a
shelf of projects to augment their capacity to 1600
MT from the present 800 MT.

"The non Mqjor Ports
have by and large a
system of having one
agency looking after
a  l l  t he  work  o f
l a n d i n g / l o a d i n g  o f
sh  i  ps  a  nd  sho re
handling of cargo in
focused approach to
committee said.

their port; this gives a more
marketing of the port," the

The recommendations are aimed at protecting Mqjor
Ports interests amid their market share nosediving to
57 per cent in 2013-14 from 91 per cent in 1994-95.

The Committee said work could be handled efficiently
by single operators providing example of PPP berths
in Mqjor Ports where the terminal operator gets to do
end to end handling, landing/loading and delivery/
receipt of cargo for the ships.

We are now at Kandla, Mundhra, Hazira
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Environment Ministry to give approval to the master plans
of Major Ports
The Environment Ministry is likely to give a blanket approval to the master plans of Mqjor Ports instead of
clearing individual projects, a step that would help avoid delays that expansion works in the sector often
face.

The proposal was made at a recent meeting held by the Prime Minister's Office to review status of infrastructure
targets in sectors such as roads, highways and shipping.

"This also means that this onetime clearance would be very stringent and might take longer to get. But once
a port gets i t ,  implementing projects would gain speed," a senior Government off icial said.

The Nation's 12 Government-owned Mqjor Ports would have to provide detailed plans indicating future expansion,
addit ional construction and dredging operations that the they would undertake along with their ' t ime-phasing'
to the Environment Ministry. Any change to this master plan would not require further environment clearance
provided an accredited third party guarantees that there is no addit ional pollut ion load.

"We have already commissioned an environmental impact assessment for our projects and contacted the
Environment Ministry as well to see how we can go ahead with gett ing this clearance, This step wil l  save us
a lot of t ime," said Paul Antony, Chairman of the Cochin Port Trust.

The Port is await ing environmental clearance for around four projects. including a coal terminal as well as a
warehousing zone and ship repair yard.

The step is not entirely new as far as the Jawaharlal Nehru Port Trust, the country's largest container port, is
concerned. The port, when it started operations, had received a clearance for its master plan. lt has to get the
clearance renewed every five years.

This t ime, the Shipping Ministry has told al l the Major Ports to keep their master plans and clearances updated
al l  the t ime.

The Environment Ministry is also expected to issue guidelines that would make it  clear that permissions taken
under the Coastal regulation zone rules of 1991 wil l  be valid with respect to the latest regulations introduced
i n  2 0 1 1  .

The Shipping Ministry has l ined up 26 projects worth Rs22,000 crore with a total capacity of 150 mil l ion
tonne to be awarded this year. Besides, there is also a plan to develop an outer harbour project at the
Tuticorin Port at a cost of Rs 11,650 crore.

"Several projects have to wait for a year and sometimes even more to get the environment clearance which
causes a lot of delay. Getting the master plan approved is a step in the right direction," a top Port trust
off icial said.

Duty-free Bunker in the offing for Export lmport Cargo
Carriers
New Delhi : The Government has decided to exempt vessels carrying exim cargo from paying customs duty
on marine fuel in a bid to boost Coastal Trade, a top official said "A decision has been taken that the
Coastal vessels which are carrying export import cargo or containers will be given duty-free fuel. lt
suddenly cuts down fuel cost in coastal shipping," said Shipping Secretary Vishwapati Trivedi.

The country at present levies about 25% customs duty on marine fuel. Removal of tax would draw big
container ships to Indian coasts, spread across 7,500 km area, Trivedi said. The quick decision making in
current policy scenario of the current government has been very encouraging for the Shipping Industry, he
said addressing a FICCI summit on infrastructure.



Nadir Godrej, Ghairman, Godrej Industries Ltd. at the
MALA 2014 event in September 2014,

Delegates will also remember for long the speech of Mr Nadir Godrej, Chairman of Godrej Industries who was
the Chief Guest, Speech is a misnomer here; it was a wonderfully poetic rendition of the state of the economy,
manufacturing, the ex-im trade, shipping, etc. that had the full house in raptures, many of whom were
hearing the multifaceted Mr Godrej for the first time.

Tfie economy now seems quite strong

yet months ago tt a[[ seernefwrong

lhis oytiwtismmight seem strange

it's true tha.t we have seen a chartge.

(heyromise certainfy ts there

tsut goo{ {efivery is where

^We 
canrest andsofnQ toy

(h.at we are reaffy on our way.

5[ow equities rose very fast

-tet's hoye that this 6oom wiff fast.

lhough confi{ence is at a ftigh

Artfmore of us wiffsurefy try

An[{o out 6est to invest

fhis is no time to yause or rest

tsut mnch as we wouff ftEe to try

Can we with interest rates so higft?

lhe ILtsI yoints to inftation

Afrequent bane in our natton

(he comtnofity 6oom is too 6fame

^We 
seem to 6e in tfutt enf garne.

Inffation shouffthen be benign

As fong as the exchange rate's fine.

lhe forex Beserves are rather goo{

7e[tightening couf{ 6e withstoo{.

fh"e Ruyee k"eyt at a stea{y rate

'Wiff 
ensure we fon't inftate

'W 
it h inffation' s ev entuaf faff

lhe IltsI wifftaQ.e a caff

/o re{uce the interest rate

tsy then it wouff 6e rather fate.

Since the wrtting's on the waff

lhey couf{taQ"e a quicker ca[[,

I wisfr they wouf{junry tfi.e gun

A rate cut sfr.oufd 5e quickty {one.



Inttestment wiff 6egin to soar

lhe economy wi[[ start to roar.

lhe CAD is now quite 1enign

In coming quarters it wiff stay fine.

It was imyorts of gotf art[ oif

lhat keyt the CAD inmnrch. turmoif

fhe yrice of oif has 6een assaife{

The femayt{for oit ftas 6een curtaife{

As China's growth has greatfy sfowe{

An{ mtrc h mor e Siofue ( has ftow ed

An[ steaffi.fy w e' ff sure fy s ee

Svlore hy 6rt[s, e fectrics an{ fficiency.

lhe suyyty side tafe has 6een quite thritftrtg

^What 
with fracktng an{{eey sea" {rifting

Crufe oifwtfoubte{fy witt {roy.

^What 
on earth couffyossihty stoy

(his stea.fy trenf so gooffor us

Of course a geoyoftticaffuss.

$IS, LiSya or'llLraine

Any c:ouf{yroye to 6e a"yain.

Co ffe ctiu e fy w e s houf{ c ont ain

These crisis an{th.enwe might gain

lhe advantage of a foweryrice

^Whichfor 
inffation's rather nice

tsut afso hefus the feficit.

Jaitfey's estimate m{n' t sit very we[[,

{he Cassartdras screamefwith th.ose oif

yrices it then seemef

(he estimnte wouf{ 6e excee{ed

Afrea{y we see we haye succee{e{

lhe dies e ( subsi{y s houff en{

lhe deficit wittfurther rnen[,

If coffectivefy we clgree

for steywise increases in L?Q

Any why not thenfor 3{erosene?

?fease {on't think that I am meftn

lhe nee{y {o {eserve suyyort

lhe Setter way now, f ffLinQ" ought

lo 6e subsidising green energy

A sofar yower scheme wouff 6e quite

y erfe c t etnt ir onrnent a ffy

An{reduce our oif deyenfency.

tsut if the goyennnent is wtfftng toyrovt{e

effective skitting

The economy wi[[ revive

for higfi.er growth.we couf{striye

Tery soorLwe sh.ouffreach eight

for 6ig reforms, we'ff have to wait

fo rea"ch a {ou6[e ffigit rate.

5[ow 6eureaucrats are worQ.ing fate

A committee"s forme{ andth.en the gate

is cfose{white they confabufate.

An{they are tm{er no ifhtsion

fhere's no exit without conchtsion

^Whi{e 
in tfre yast there was rmtch strtfe

Stfow staffefgrojects come to ftfe!

Our fervent yfea has 6een, "Oh! ?ftase

Let us do husiness with greater ea.se".



6oyermissions arefar too marty.

Lets' just have one. If we neef any!

lfris itnyr ov e 6 a{tninis tr at ion

is very goo{for the nation.

tsut if we want muchfaster growth.

'Un{oubte[ty we wiffneed Soth

Q o o { nLanag ememt anf str at egy

The tea{form is QST.

5[ow there are hqrriers hetween states

tsut QSTwi[[oyen gates

So our tax rates wiff {ecftne

But revernte wiff stiff 6e fine

Ev a"{ers t houg h wtff face t he y ain

tsut the rest of us can onfy gain

'We 
imyort more artfexyort fess

Our trade is reaffy in a mess.

If the CAD's to 6e refucef

Svluchmore nee{s to 6eyroffi,tced

^W 
e nee d g o o { r es our c e y o ficy

^With 
ayrivate rofe or a ???

lhat serious yfayers safety trust

And saves novices from going 6ust

In or{er toyay for imyorts

^We stiffnee{to 6oost the exyorts

Jvlore suryhtses hefu certainfy

tsut we afso nee{fficiency.

Our exyorter costs are vey higfi

lhe government shouffreaffy try

Andrefteve exyorters from aff snifa

Tvery yro1fem is a ruse

/o introfuce rlewer dues!

from AtsC to ?CS

A,n{TIC to IS?5.

lhe government has rightfy sought

Connectivtty to every yort

An[I avn sure in the coming fays

^We'ffsee 
more infanfwater ways

An{ t hey s houf{ afs o s a6ot ag e

A[[ faw s yrev enting ca6ot ag e

Coffectivefy fet us affshout

for fficient trade in an{ out.

If we exyort rnore andmore

An{ our shigs reacft every sftore

India's growthwiff 6e assure{

Anfmany yroifems wiff 6e cure{

Quite cfearfy there is scoye

Anfwe are affimbuefwith. h.oye.

If Sureaucrats no fonger shirQ.

An{government 6egins to worQ.

If attyeoyfe are soon fetteref

An[ 7usiness a:re urtfettere{

If comtnwtities five si{e 6y si"[e

An{ we takeyrohfems in our stri{e

If we have cfeanfiness an{or{er

Anffriendshiy across every hor{er

1Jnfoubte{fy we wiffsee then

lhat 3{ayyy Days have come agafn.{o rna.fr"e mttftimodafaway of ftfe



Aegis Logistics forms JV with Japan's ltochu
Petroleum for LPG

Aegis Logist ics Limited, one of the India's leading oi l ,  gas, and chemical logist ics companies, has sold 40%
stake in its Singapore based wholly owned subsidiary, Aegis Group International Pte Ltd, to ltochu Petroleum
Co (Singapore) Pte Ltd, a wholly owned subsidiary of ltochu Corporation for a total consideration of $ 5.85
million (about Rs 35 crore). The transaction will be subject to customary conditions precedent including
lenders/third party approvals.

"ln order for Aegis Logistics to strengthen its competitive position in LPG sourcing, supply and shipping and
also to support the company in building new LPG import terminal capacity in the future, management proposes
to establish ajointventure (JV) with l tochu Corporation, a Japanese mult inationaltrading group special ising
in oi l  & gas, metals and other commodit ies, which is also one of the big f ive generaltrading groups in Japan.
Itochu Corporation is
LPG compan  ies  by
Aegis  Logis t ics  in  a

With growth in  LPG
India expected to soar
years, the new joint
Corporation wi ll enable
s ign i f icant ly  expand
division by al lying with
the world. This should
boos t  t o  Aeg is
earn ings and s ize in

one of the largest global
sa les  vo lumes , "  sa id
press release.

demand and imports in
over  the coming ten
ven tu re  w i th  l t ochu
the  company  to
and scale up i ts  LPG
one of the gas mqjors in
r e s u l t  i n  a  s i z e a b l e
Logistics' sales growth,
the medium term.

Aegis Logistics has five distinct but related business segments, and operates a national network of liquid
terminals, liquefied petroleum gas (LPG) terminals, filling plants, pipelines, and gas stations to deliver products
and services. Aegis Group also operates internationally through its sourcing and trading subsidiaries located
in Singapore.

MUMBAI : JNPT was recently
a w a r d e d  T h e ' l n d i r a  G a n d h i
Rqjbhasha Puraskar' (1st Prize)
for the year 2012-13 for the
exce l l en t  work  done  i n
promoting Hindi in the category
of Boards/ Autonomous Bodies
in region'B'.

JNPT bags 'lndira Gandhi Rajbhasha Puraskar'



My formula for living is quite simple. I get up
in the morning and I go to bed at night. In
between, I occupy myself as best I can.

- Cary Grant

Life in abundance comes only through gteat
love.

Elbert Hubbard

What if you gave someone a gjft, andthey
neglected to thank you for it - would you be
likely to give them anothet? Life is the same
way. In order to attr^ct more of the blessings
that life has to offer, you must truly appreciate
what you alteady have.

Ralph Marston

We need to give each other the space to groq
to be ourselves, to exercise our diversity, We
need to give each other space so that we may
both give and teceive such beautiful things as
ideas, openness, dignity, ioy, healing, and
inclusion.

Max de Pree

Yourre only here fot a short visit. Dontt hurty,
dontt wotty. And be sure to smell the flowers
along the way.

Walter Hagen

Life is what happens while you are busy
making other plans.

John Lennon

A fife spent making mietakes is not only more
honorable, but more useful than a life spent
doing nothing.

George Bernard Shaw
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Your comments and contributions to better the next edition of AILBIEANEWS will be highly appreciated,

Please write to raghuwarrier@aegisi nd ia.com or ai lbiea@gmai l.com

Jayyannt Lapslaa
President

Devdas Ghandran
Vice President

NandlalGhawla
Hon. Treasurer

Sudhir Malhotra
Hon. Secretary

Raleeh Klshnanl, Manik Nasta, Prakash Hiranandani
1l
fi
a

Amlt Seth, Adltya Raslwasla, Raghu Warrier, Trevor Cordeiro, Rakesh Shah


